TSB: Explanation for the difference in the after-tax profit of year 2017 year on year
On 23/04/2018, Tiasang Battery Joint Stock Company explained the difference in the after-tax profit of year 2017 year on year as follows:

1. Explanation for the difference in the after-tax profit of year 2017 year on year

	The 2017 after-tax profit
	The 2016 after-tax profit
	Difference

	
	
	In value
	In rate %

	3,003,441,760
	5,793,701,144
	-2,790,259,384
	51.84%


Reasons: costs increased, cost of goods sold per net revenue increased by 3.02% and financial cost per net revenue increased by 0.19%. Meanwhile, sales cost per net revenue decreased by 1.97% and administrative cost per revenue increased by 0.10%.

2. Explanation for the difference in the accumulated after-tax profit of quarter 4.2017 before and after audit

	The accumulated after-tax profit of quarter 4.2017 before audit
	The accumulated after-tax profit of quarter 4.2017 after audit
	Difference

	
	
	In value
	In rate %

	3,003,441,760
	4,016,772,377
	-1,013,330,617
	74.77%


The provision for bad debts increased, so after audit, the administrative cost increased by VND 1,007 million (41.12%) compared to before audit. 
